
M E N Z I E S . C O . U K  

I N T E R N A T I O N A L  V E R S I O N           

 

 
 

What needs to be reported on the 

new register? 

 

1.  PSC –  People wi th  Sign i f icant  Cont ro l  

2 .  RLE –  Relevant  Legal  Ent i t ies  

 

The leg is la t ion is  a imed at  making the UK 

recognised g lobal ly  as the most  t ransparent  

jur isd ic t ion to  do bus iness in .  

 

The report ing  requi rements  extend  beyond d i rect  

UK ownership,  to  determine who rea l l y con tro ls  

the group ( i r respect i ve o f  where that  cont ro l  is  

based,  or  loca l  report ing  requi reme nts) .  

 

At  the h ighest  leve l  there is  a  requi rement  to  put  

on record,  the  contro l l ing ind iv iduals  (PSC) o r  

(where con tro l  is  d i lu ted  across severa l  

ind iv iduals)  the contro l l i ng ent i t y (RLE).   

 

Once the PSC and RLE are  determined the 

fo l lowing in fo rmat ion must  then be dec lared : -  

 

Sect ion 3.2 –  PSC; Sect ion 3.3.  -  RLE 

 

 

 

 

What do you need to do before April 

2016? 
 

I t  is  important  that  you understand your report ing  

obl igat ions in  the UK.  

 

Overseas owners wi l l  now be caught  by these UK 

regulat ions,  even where they might  be shel tered  

f rom such t ransparency ru les in  the i r  own count ry.  

 

Examples of  companies that  wi l l  l ike ly face 

par t icu lar  chal lenges are Trust  companies,  

Delaware LLCs and  companies based in  

t rad i t ional  tax havens ,  but  the leg is la t ion is  

important  for  a l l  In te rnat ional  groups wi th  UK 

subs id iar ies .   

 

 

 

How can Menzies help you?  

 
I f  you  contro l  a  UK company f rom overseas and a re u nc lear  o f  your  respons ib i l i t ies  and requi rements  

f rom 6 Apr i l  2016,  we are happy to  ass is t .   Our p rofess ional ly t ra ined company secreta r ies  wi l l  handle 

a l l  compl iances mat ters  on your behal f .   For  a  f i xed annual  fee,  we wi l l  mainta in  and hold s tatutory 

records of  your  company and provided other  addi t ional  services.  For  more in format ion on our  company 

secretar ia l  services c l ick  here for our flyer or email us here. 

 

Consequences of non-compliance  
 

Opt ing out  is  not  an op t ion and fa i lure to  create 

and thereaf te r  mainta in  a PSC Regis te r  wi l l  be a  

cr iminal  o f fence and may resul t  in  a  f ine or  a  

pr ison sentence of  up to  2 years .   

 

Do you control a UK company from overseas?  
 

Are you aware of the introduction of the Register of People with Significant 

Control in April 2016? 
 
From 6 Apr i l  2016,  a l l  companies incorporated in  the UK wi l l  need  to  keep  and mainta in  a n ew regis ter  

that  records a l l  people o r  legal  ent i t ies  that  have  s ign i f icant  in f luence or  contro l  over  the  company,  ca l led 

a Regis ter  o f  People wi th  Sign i f icant  Contro l  ( the PSC Regis te r) .   

 

From 30 June 2016 onwards companies will have to deliver this information annually to the central public register 

at Companies’ House  and Confirmation Statements will replace Annual Returns.  From the same point, those 

seeking to incorporate a new company will  have to send a statement of initial significant control to Companies 

House, alongside the other documents required for this application.  

 

Please click here for detailed BIS guidance on the upcoming changes.  
 

 

 

 

The guidance is lengthy but includes examples of the notice companies and LLPs are required to send to anyone 

who may be registrable as a PSC (see Annexes 3 and 5): 

 
*Confirmation Statements are replacing Annual Reports from June 2016 
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https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/505303/NON-STATUTORY_GUIDANCE_FOR_COMPANIES_AND_LLPS.pdf#page=19
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/505303/NON-STATUTORY_GUIDANCE_FOR_COMPANIES_AND_LLPS.pdf#page=20
http://www.menzies.co.uk/wp-content/uploads/2016/03/Company-Secretarial-Services-2016.pdf
mailto:companysecretarialteam@menzies.co.uk
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/505303/NON-STATUTORY_GUIDANCE_FOR_COMPANIES_AND_LLPS.pdf

